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�2YHUVHWWHOVH�DY�GH�RSSULQQHOLJH�LQVWUXNVMRQHQH�1256.

7LOVLJWHW�EUXJ
'LQH�%/$&.�'(&.(5�%(*�����%(*�����%(*����RJ�

SULYDWH�EUXJHUH�

6LNNHUKHGVLQVWUXNWLRQHU

*HQHUHOOH�VLNNHUKHGVDGYDUVOHU�YHGU¡UHQGH�
HOY UNW¡M

#
$GYDUVHO��/ V�DOOH�VLNNHUKHGVDGYDUVOHU�RJ�DOOH�
LQVWUXNWLRQHU�

*HP�DOOH�DGYDUVOHU�RJ�LQVWUXNWLRQHU�WLO�IUHPWLGLJ�UHIHUHQFH�

�� 6LNNHUKHG�L�DUEHMGVRPUnGHW
D� +ROG�DUEHMGVRPUnGHW�UHQW�RJ�RUGHQWOLJW�RSO\VW��5RGHGH�

E� %UXJ�LNNH�HOY UNW¡M�L�HNVSORVLYH�RPJLYHOVHU��I�HNV��
KYRU�GHU�HU�EU QGEDUH�Y VNHU��JDVVHU�HOOHU�VW¡Y�

GDPSH�
F� +ROG�E¡UQ�RJ�DQGUH�SHUVRQHU�L�Q UKHGHQ�Sn�DIVWDQG��

QnU�GHU�DUEHMGHV�PHG�HOY UNW¡M�

�� (OHNWULFLWHW�RJ�VLNNHUKHG
D� (OY UNW¡MHWV�VWLN�VNDO�SDVVH�WLO�NRQWDNWHQ��6WLNNHW�Pn�

DGDSWHUVWLN�VDPPHQ�PHG��MRUGIRUEXQGHW��HOHNWULVN�

JDUDQWL�RJ�DGUHVVHQ�WLO�GLQ�Q UPHVWH�DXWRULVHUWH�
Y UNW¡M�

VRP�I�HNV��U¡U��UDGLDWRUHU��NRPIXUHU�RJ�N¡OHVNDEH��'HU�

F� 8GV W�LNNH�HOY UNW¡M�IRU�UHJQ��RJ�EUXJ�GHW�LNNH��KYRU�
RPJLYHOVHUQH�HU�YnGH��+YLV�GHU�WU QJHU�YDQG�LQG�L�HW�

G� 3DV�Sn��DW�OHGQLQJHQ�LNNH�EHVNDGLJHV��%UXJ�DOGULJ�
OHGQLQJHQ�WLO�DW�E UH��WU NNH�Y UNW¡MHW�HOOHU�WU NNH�
GHW�XG�DI�VWLNNRQWDNWHQ��+ROG�OHGQLQJHQ�ERUWH�IUD�
YDUPH��ROLH��VNDUSH�NDQWHU�RJ�EHY JHOLJH�GHOH�

H� +YLV�HOY UNW¡M�EHQ\WWHV�L�GHW�IUL��VNDO�GHU�EHQ\WWHV�HQ�
IRUO QJHUOHGQLQJ��VRP�HU�JRGNHQGW�WLO�XGHQG¡UV�EUXJ�

I� %UXJ�HQ�VWU¡PNLOGH�PHG�IHMOVWU¡PVUHO ��KYLV�GHW�HU�
Q¡GYHQGLJW�DW�DQYHQGH�HOY UNW¡M�Sn�IXJWLJH�VWHGHU�

�� 3HUVRQVLNNHUKHG
D� 9 U�RSP UNVRP��KROG�¡MH�PHG��KYDG�GX�ODYHU�RJ�

EUXJ�HOY UNW¡MHW�IRUQXIWLJW��%HWMHQ�LNNH�Y UNW¡MHW��KYLV�
GX�HU�WU W��SnYLUNHW�DI�QDUNRWLND��DONRKRO�HOOHU�PHGLFLQ�

E� %UXJ�SHUVRQOLJW�EHVN\WWHOVHVXGVW\U��% U�DOWLG�
EHVN\WWHOVHVEULOOHU�

F� 7U I�IRUKROGVUHJOHU��Vn�XWLOVLJWHW�VWDUW�LNNH�HU�PXOLJ��
.RQWUROOpU��DW�DIEU\GHUNRQWDNWHQ�VWnU�Sn�VOXNNHW��LQGHQ�
Y UNW¡MHW�WLOVOXWWHV�VWU¡PNLOGHQ�RJ�HOOHU�EDWWHULHW��
VDPOHV�RS�HOOHU�E UHV�

G� )MHUQ�LQGVWLOOLQJVQ¡JOH�HOOHU�VNUXHQ¡JOH��LQGHQ�
HOY UNW¡MHW�VWDUWHV�

H� 6WU N�GLJ�LNNH�IRU�ODQJW��+ROG�KHOH�WLGHQ�HQ�JRG�
IRGVWLOOLQJ�RJ�EDODQFH�

VLWXDWLRQHU�RSVWnU�
I� %UXJ�HJQHW�DUEHMGVW¡M��% U�LNNH�O¡VW�W¡M�HOOHU�VP\NNHU��

+ROG�GLW�KnU��W¡M�RJ�KDQGVNHU�Y N�IUD�EHY JHOLJH�GHOH�

EHY JHOLJH�GHOH�

�2YHUV WWHOVH�DI�GH�RSULQGHOLJH'$16.
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J� +YLV�GHU�NDQ�PRQWHUHV�VW¡YXGVXJQLQJV��RJ�
RSVDPOLQJVXGVW\U��VNDO�GHWWH�WLOVOXWWHV�RJ�EHQ\WWHV�
NRUUHNW�

�� %UXJ�RJ�YHGOLJHKROGHOVH�DI�HOY UNW¡M
D� 2YHUEHODVW�LNNH�HOY UNW¡MHW��%UXJ�GHW�HOY UNW¡M��GHU�HU�

EHGVW�HJQHW�WLO�GHW�DUEHMGH��GHU�VNDO�XGI¡UHV��'HW�

E� %UXJ�LNNH�HOY UNW¡MHW��KYLV�DIEU\GHUNRQWDNWHQ�HU�
GHIHNW�

F� 7U N�VWLNNHW�XG�DI�VWLNNRQWDNWHQ�RJ�HOOHU�EDWWHULHW�
LQGHQ�LQGVWLOOLQJ��WLOEHK¡UVXGVNLIWQLQJ�HOOHU�RSEHYDULQJ�
DI�HOY UNW¡MHW��6nGDQQH�IRUHE\JJHQGH�

G� 2SEHYDU�XEHQ\WWHW�HOY UNW¡M�XGHQ�IRU�E¡UQV�
U NNHYLGGH��/DG�DOGULJ�SHUVRQHU��GHU�LNNH�HU�IRUWUROLJH�
PHG�HOY UNW¡MHW��HOOHU�VRP�LNNH�KDU�O VW�GHQQH�
YHMOHGQLQJ��EHQ\WWH�PDVNLQHQ�

GHUDI�
H� (OY UNW¡M�VNDO�YHGOLJHKROGHV��.RQWUROOHU��RP�

EHY JHOLJH�GHOH�HU�VN YH�RJ�LNNH�VLGGHU�IDVW��RJ�RP�
GHOHQH�HU�EU NNHW�HOOHU�EHVNDGLJHW��Vn�HOY UNW¡MHWV�
IXQNWLRQ�SnYLUNHV��+YLV�GHW�HOHNWULVNH�Y UNW¡M�HU�
EHVNDGLJHW��VNDO�GHW�UHSDUHUHV�I¡U�EUXJ�

I� +ROG�VN UHY UNW¡M�VNDUSW�RJ�UHQW��2UGHQWOLJW�

J� %UXJ�HOY UNW¡MHW��WLOEHK¡UHW��Y UNW¡MVLQGVDWVHU�RVY��L�
RYHUHQVVWHPPHOVH�PHG�GLVVH�LQVWUXNWLRQHU�XQGHU�
KHQV\QWDJHQ�WLO�DUEHMGVIRUKROGHQH�RJ�DUEHMGHW��GHU�
VNDO�XGI¡UHV�PHG�Y UNW¡MHW�

HQ�IDUOLJ�VLWXDWLRQ�

�� 6HUYLFH
D� /DG�NXQ�IDJN\QGLJH�SHUVRQHU�UHSDUHUH�HOY UNW¡MHW�RJ�

EHQ\W�NXQ�RULJLQDOH�UHVHUYHGHOH�

<GHUOLJHUH�VLNNHUKHGVDGYDUVOHU�IRU�HOY UNW¡M�

#
$GYDUVHO�
DOPLQGHOLJH�L�IRUELQGHOVH�PHG�WLOVOLEQLQJ��VOLEQLQJ�

'HWWH�HOY UNW¡M�HU�EHUHJQHW�WLO�DW�IXQJHUH�VRP�
VOLEHPDVNLQH��VOLEQLQJ�PHG�VDQGSDSLU��VWnOE¡UVWHU��

SROHULQJV��RJ�DIVN ULQJVY UNW¡M��/ V�DOOH�
VLNNHUKHGVDGYDUVOHU��LQVWUXNWLRQHU��LOOXVWUDWLRQHU�RJ�

0DQJOHQGH�RYHUKROGHOVH�DI�DOOH�QHGHQVWnHQGH�

$QGHQ�EUXJ�HQG�GHQ��HOY UNW¡MHW�HU�IUHPVWLOOHW�WLO��NDQ�
XGJ¡UH�HQ�IDUH�RJ�IRUnUVDJH�SHUVRQVNDGH�
$QYHQG�LNNH�WLOEHK¡U��GHU�LNNH�HU�VSHFLHOW�NRQVWUXHUHW�
WLO�Y UNW¡MHW�RJ�LNNH�HU�DQEHIDOHW�DI�
Y UNW¡MVSURGXFHQWHQ�

7LOEHK¡UHWV�QRPLQHOOH�KDVWLJKHG�VNDO�PLQGVW�VYDUH�WLO�
GHQ�PDNVLPDOH�KDVWLJKHG��GHU�HU�DQJLYHW�Sn�
HOY UNW¡MHW�
QRPLQHOOH�KDVWLJKHG�
7LOEHK¡UHWV�XGYHQGLJH�GLDPHWHU�RJ�W\NNHOVH�VNDO�OLJJH�
LQGHQ�IRU�HOY UNW¡MHWV�QRPLQHOOH�NDSDFLWHW�

9HG�PRQWHULQJ�DI�WLOEHK¡U�PHG�VNUXHU�VNDO�GLVVH�SDVVH�
WLO�VOLEHVSLQGHOJHYLQGHW��)RU�WLOEHK¡U�PRQWHUHW�PHG�

GLDPHWHU��

%UXJ�LNNH�EHVNDGLJHW�WLOEHK¡U��)¡U�EUXJ�DI�WLOEHK¡U�
VNDO�I�HNV��VOLEHVNLYHU�XQGHUV¡JHV�IRU�VNnU�RJ�UHYQHU��
VW¡WWHSXGHU�IRU�UHYQHU�HOOHU�VOLG�RJ�VWnOE¡UVWH�IRU�O¡VH�
HOOHU�NQ NNHGH�WUnGH��+YLV�HOY UNW¡MHW�HOOHU�WLOEHK¡UHW�
WDEHV��E¡U�GHW�XQGHUV¡JHV�IRU�EHVNDGLJHOVHU��HOOHU�GHU�
E¡U�PRQWHUHV�XEHVNDGLJHW�WLOEHK¡U��(IWHU�LQVSHNWLRQ�
RJ�PRQWHULQJ�DI�HW�WLOEHK¡U�VNDO�HOY UNW¡MHW�N¡UH�YHG�
PDNVLPDO�KDVWLJKHG�XGHQ�EHODVWQLQJ�L�HW�PLQXW�

%UXJ�SHUVRQOLJH�Y UQHPLGOHU��$IK QJLJ�DI�EUXJHQ�E¡U�
GX�DQYHQGH�DQVLJWVVN UP�HOOHU�EHVN\WWHOVHVEULOOHU��
+YLV�GHW�HU�Q¡GYHQGLJW��VNDO�GX�DQYHQGH�VW¡YPDVNH��
K¡UHEHVN\WWHOVH��KDQGVNHU�RJ�HW�DUEHMGVIRUNO GH��GHU�
NDQ�PRGVWn�VPn�VOLEHSDUWLNOHU�HOOHU�
DUEHMGVHPQHIUDJPHQWHU��

RSVWnU�

+ROG�RPNULQJVWnHQGH�Sn�VLNNHU�DIVWDQG�DI�

DUEHMGVRPUnGHW��VNDO�DQYHQGH�SHUVRQOLJW�
EHVN\WWHOVHVXGVW\U�
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QnU�GHU�VNDO�VDYHV�L�HPQHU��KYRU�VN UHY UNW¡MHW�NDQ�
NRPPH�L�EHU¡ULQJ�PHG�VNMXOWH�OHGQLQJHU�HOOHU�VLW�HJHW�
NDEHO�

%UXJ�NOHPPHU�HOOHU�HQ�DQGHQ�SUDNWLVN�PnGH�IRU�DW�
IDVWJ¡UH�RJ�XQGHUVW¡WWH�DUEHMGVHPQHW�WLO�HW�VWDELOW�
XQGHUODJ��+YLV�GX

+ROG�OHGQLQJHQ�Y N�IUD�URWHUHQGH�WLOEHK¡U��+YLV�GX�

/ J�DOGULJ�Y UNW¡MHW�IUD�GLJ��I¡U�WLOEHK¡UHW�HU�KHOW�
VWRSSHW�

6WDUW�LNNH�HOY UNW¡MHW��PHQV�GX�E UHU�GHW�LQG�PRG�
NURSSHQ�

5HQJ¡U�UHJHOP VVLJW�HOY UNW¡MHWV�
YHQWLODWLRQVnEQLQJHU�

$QYHQG�LNNH�HOY UNW¡MHW�W W�Sn�EU QGEDUH�PDWHULDOHU�

$QYHQG�LNNH�WLOEHK¡U��GHU�NU YHU�N¡OHY VNH��%UXJ�DI�

%HP UN��

7LOEDJHVODJ�RJ�UHODWHUHGH�DGYDUVOHU

IRUKROGVUHJOHU�
+ROG�JRGW�IDVW�RP�HOY UNW¡MHW��RJ�SODFHU�NURSSHQ�RJ�
DUPHQ��Vn�GX�NDQ�PRGVWn�WLOEDJHVODJVNUDIWHQ��%UXJ�

PDNVLPDO�NRQWURO�RYHU�WLOEDJHVODJ�HOOHU�
PRPHQWUHDNWLRQ�XQGHU�RSVWDUW�

$QEULQJ�DOGULJ�KnQGHQ�W W�Sn�GHW�URWHUHQGH�WLOEHK¡U�

HOY UNW¡MHW�EHY JHU�VLJ�KHQ��KYLV�GHU�RSVWnU�
WLOEDJHVODJ�

IDVW�
9 U�V UOLJ�RSP UNVRP�YHG�DUEHMGH�Sn�KM¡UQHU��
VNDUSH�NDQWHU�RVY��8QGJn�DW�WLOEHK¡UHW�KRSSHU�HOOHU�
K QJHU�IDVW��

0RQWpU�LNNH�HQ�VDYN GH�PHG�XGVN ULQJVNOLQJH�HOOHU�
WDQGVDYNOLQJH�
WLOEDJHVODJ�RJ

RJ�DIVN ULQJ�YHG�VOLEQLQJ
$QYHQG�NXQ�VNLYHW\SHU��GHU�HU�DQEHIDOHW�WLO�GLW�

NRQVWUXHUHW�WLO�GHQ�YDOJWH�VNLYH�

6N UPHQ�VNDO�IDVWJ¡UHV�VLNNHUW�WLO�HOY UNW¡MHW�RJ�
SODFHUHV��Vn�PLQGVW�PXOLJW�DI�VNLYHQ�EORWO JJHV�PRG�
EUXJHUHQ�IRU�DW�RSQn�EHGVW�PXOLJ�VLNNHUKHG��

6NLYHUQH�Pn�NXQ�EHQ\WWHV�WLO�DQEHIDOHGH�DQYHQGHOVHU��
)RU�HNVHPSHO��VOLE�LNNH�PHG�VLGHQ�DI�
DIVN ULQJVVNLYHQ��

GHP�

VW¡UUHOVH�RJ�IRUP�WLO�GHQ�YDOJWH�VNLYH�
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%UXJ�LNNH�VOLGWH�VNLYHU�IUD�VW¡UUH�HOY UNW¡MHU�

IRU�DIVN ULQJ�YHG�VOLEQLQJ
%ORNpU�LNNH�DIVN ULQJVVNLYHQ��RJ�WU\N�LNNH�IRU�NUDIWLJW��
)RUV¡J�LNNH�DW�IRUHWDJH�HW�IRU�G\EW�VQLW��)RU�VWRU�
EHODVWQLQJ
YULGHV�HOOHU�V WWHU�VLJ�IDVW�L VQLWWHW�HOOHU�GHU�HU�PXOLJKHG�IRU�

'X�Pn�LNNH�VWn�Sn�OLQMH�PHG�HOOHU�EDJ�GHQ�URWHUHQGH�
VNLYH��

6OXN�IRU�HOY UNW¡MHW��RJ�KROG�GHW�VWLOOH��LQGWLO�VNLYHQ�HU�
KHOW�VWRSSHW��KYLV�VNLYHQ�V WWHU�VLJ�IDVW��HOOHU�KYLV�HW�
VQLW�DIEU\GHV��)RUV¡J�DOGULJ�DW�IMHUQH�
DIVN ULQJVVNLYHQ�IUD�VQLWWHW��PHQV�VNLYHQ�HU�L�
EHY JHOVH��GD�GHU�NDQ�IRUHNRPPH�WLOEDJHVODJ��)LQG�XG�

WU I�SDVVHQGH�

*HQVWDUW�LNNH�VQLWWHW�L�DUEHMGVHPQHW��/DG�VNLYHQ�RSQn�
IXOG�KDVWLJKHG�RJ�V W�GHW�GHUHIWHU�IRUVLJWLJW�LQG�L�
VQLWWHW�LJHQ�

$IVW¡W�SDQHOHU�HOOHU�HWKYHUW�DQGHW�DOW�IRU�VWRUW�
DUEHMGVHPQH�IRU�DW�PLQLPHUH�ULVLNRHQ�IRU�DW�VNLYHQ�
EOLYHU�NOHPW�IDVW�RJ�WLOEDJHVODJ�

9 U�LV U�IRUVLJWLJ��KYLV�GHU�IRUHWDJHV�HW�LQGVWLN�L�
HNVLVWHUHQGH�Y JJH�HOOHU�DQGUH�VWHGHU��KYRU�GX�LNNH�
NDQ�VH��KYDG�GX�VN UHU�L�

$QYHQG�LNNH�IRU�VWRUH�VDQGSDSLU�WLO�VNLYHQ�
)¡OJ�SURGXFHQWHQV�DQEHIDOLQJHU�YHG�YDOJ�DI�VDQGSDSLU�

VWnOE¡UVWQLQJ
9 U�RSP UNVRP�Sn��DW�VWnOWUnGH�VO\QJHV�XG�DI�
E¡UVWHQ�VHOY�XQGHU�DOPLQGHOLJ�IXQNWLRQ��2YHUEHODVW�

LNNH�VWnOWUnGHQH�YHG�DW�O JJH�IRU�PHJHW�WU\N�Sn�
E¡UVWHQ�

+YLV�GHU�DQEHIDOHV�HQ�VN UP�WLO�VWnOE¡UVWQLQJ��Pn�
WDOOHUNHQE¡UVWHQ�HOOHU�NRSE¡UVWHQ�RJ�VN UPHQ�LNNH�
NXQQH�IRUVW\UUH�KLQDQGHQ�

$QGUHV�VLNNHUKHG

PHQWDOH�KDQGLFDSV�HOOHU�PHG�PDQJHO�Sn�HUIDULQJHU�HOOHU�
YLGHQ��PHGPLQGUH�GH�HU�XQGHU�RSV\Q�HOOHU�KDU�InHW�

5HVWHUHQGH�ULVLFL

DQYHQGHOVH��ODQJYDULJ�EUXJ�HWF�

EHY JHOLJH�GHOH�

O QJHUH�WLG�

9LEUDWLRQ

$GYDUVHO�

RYHUVWLJH�GHW�DQJLYQH�QLYHDX��
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VWDUWSHULRGHUQH�

0 UNDWHU�Sn�Y UNW¡MHW

$GYDUVHO�

(OHNWULFLWHW�RJ�VLNNHUKHG

2SODGHUHQ�HU�GREEHOW�LVROHUHW��'HUIRU�HU�HQ�

QHWVS QGLQJHQ�VYDUHU�WLO�VS QGLQJHQ�Sn�

SURGXFHQWHQ�HOOHU�HW�DXWRULVHUHW�%/$&.�'(&.(5�

6S QGLQJVIDOG

)XQNWLRQHU

�� 6SLQGHOOnV

�� 6LGHKnQGWDJ

6DPOLQJ
$GYDUVHO�

$IPRQWHULQJ

$GYDUVHO�

0RQWHULQJ�DI�VLGHKnQGWDJHW

PRQWHULQJVKXOOHU�
$GYDUVHO��%UXJ�DOWLG�VLGHKnQGWDJHW�

0RQWHULQJ

$IPRQWHULQJ
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O JJHU�GHW�IUD�GLJ�

.DQWVOLEQLQJ�PHG�VOLEHVNLYHU

O JJHU�GHW�IUD�GLJ�
$GYDUVHO�

GLQ�6WDQOH\�)DW�0D[�IRUKDQGOHU�VRP

0RQWHULQJ

3ODFpU�XQGHUSXGHQ������Sn�VSLQGOHQ�

$IPRQWHULQJ

XQGHUSXGHQ������

O JJHU�GHW�IUD�GLJ�

$QYHQGHOVH�DI�XQGHUSXGHU�WLO�VOLEQLQJ



�2YHUV WWHOVH�DI�GH�RSULQGHOLJH�LQVWUXNWLRQHU�'$16.

)RUKROGVUHJOHU�YHG�VOLEQLQJ�DI�PDOLQJ
6OLEQLQJ�DI�EO\EDVHUHW�PDOLQJ�$1%()$/(6�,..(�Sn�

EO\IRUJLIWQLQJ�

%HP UN�

0RQWHULQJ�RJ�DQYHQGHOVH�DI�NRSE¡UVWHU�RJ�
WDOOHUNHQE¡UVWHU

$GYDUVHO�

%HP UN�

KDVWLJKHG�

$GYDUVHO�
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0RQWHULQJ�RJ�DQYHQGHOVH�DI�VN UHVNLYHU��W\SH����

%(0�5.�

QDYHW��3n�GHQ�PnGH�UHWWHV�WDSSHUQH�WLO�LIW��XGVSDULQJHU�Sn�

0RQWHULQJ�DI�VN UHVNLYHU

LQVWDOOHUHW�

$GYDUVHO�

5HVXOWDWHW

O JJHU�GHW�IUD�GLJ��

$QYHQGHOVH
$GYDUVHO�

RYHU�YHG�HW�XKHOG�

6nGDQ�W QGHV�RJ�VOXNNHV�Y UNW¡MHW

$GYDUVHO�

*RGH�UnG�PKS��RSWLPDO�EUXJ

KRYHGKnQGWDJHW�

9HGOLJHKROGHOVH
'LW�6WDQOH\�)DW�0D[�DSSDUDW�PHG�HOOHU�XGHQ�OHGQLQJ�HU�
EHUHJQHW�WLO�EUXJ�JHQQHP�ODQJ�WLG�PHG�HW�PLQLPXP�DI�

UHJHOP VVLJW�
$GYDUVHO�

GHUHIWHU�
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3UREOHPO¡VQLQJ

3UREOHP 0XOLJ�nUVDJ 0XOLJ�O¡VQLQJ

(QKHGHQ�YLO�
WLOVOXWWHW�

.DEHO�HOOHU�
�

GLJHW�

)n�OHGQLQJHQ�HOOHU�

KRV�6WDQOH\�)DW�0D[�
VHUYLFHFHQWHU�HOOHU�
DXWRULVHUHW
VHUYLFHFHQWHU��

2YHUVLJW�RYHU�VOLEH��RJ�VN UHWLOEHK¡U

6OLEHKMXO

�

����PP XGHQ�QDY

6N UHVNLYH��W\SH���
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7DOOHUNHQE¡UVWH

6OLEHVNLYH

*XPPLXQGHUSXGH

0LOM¡EHVN\WWHOVH

= VDPPHQ�PHG�QRUPDOW�KXVKROGQLQJVDIIDOG�

JHQYLQGHV�HOOHU�JHQEUXJHV�RJ�VnOHGHV�UHGXFHUH�

7HNQLVNH�GDWD
%(*����7\SH�� %(*����7\SH��

,QGJDQJVVS QGLQJ 9
$&

��� ���

(IIHNWLQGJDQJ : ���

1RPLQHO�KDVWLJKHG PLQ�� ����� �����

6NLYHKXO PP �� ��

0DNV��VNLYHW\NNHOVH

6OLEHVNLYHU PP � �

6N UHVNLYHU PP ��� ���

6SLQGHOVW¡UUHOVH 0�� 0��

9 JW ��� ���

/\GWU\NQLYHDX�L�KHQKROG�WLO�(1�������

S$

:$

6DPOHGH�Y UGLHU�IRU�YLEUDWLRQ��WULDNVLDO�YHNWRUVXP��L�KHQKROG�WLO�(1�
������

K�6*
� �

K�'6
� �

%(*����7\SH�� %(*����7\SH��

,QGJDQJVVS QGLQJ 9
$&

��� ���

(IIHNWLQGJDQJ :

1RPLQHO�KDVWLJKHG PLQ�� ����� �����

6NLYHKXO PP �� ��

0DNV��VNLYHW\NNHOVH

6OLEHVNLYHU PP � �

6N UHVNLYHU PP ��� ���

6SLQGHOVW¡UUHOVH 0�� 0��

9 JW

/\GWU\NQLYHDX�L�KHQKROG�WLO�(1�������

S$

:$
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